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BVII &SHEW [IZIRXSW SW KY®°E TEVE (
MRSPZMHEFPIW HEV YR PYKEV HYRHI W]
] EW° VIGSVHEY PSW QSQIRXSW ZMZMF

JPMKI PE QINSYV GIPIFVEGMY

'328%'83
AMPEV &EVGIPY LEXW%TT
6IWIVZE XY ZMWMXE KVEXYMXE
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ORQWDMH GHO UHVWDXUDQWH HVWLOR ERXUGHRY PDQWHO FRORU
6HDWLQJ SODQ \ FHQWURY EDVLFR WDPDxR SHTXHxXxR PHGLDQR
%DQTXHWH /DYDQGD FRPSXHVWR SRU

6HOHFFLYQ GH DSHULWLYRY DO DLUH OLEUH \ YHUPXWYVY ODUWLQL FF
&RFD GH WUDPSYy
'‘DWLOHYVY FRQ EHLFRQ
SDVWHOLWR GH JDPEDV \ YHUGXUDV
6HOHFFLYQ GH FURTXHWDYV EDFDODR SROOR \ HVSLQDFDYV
{RVWD GH VREUDVVDGD FRQ PLHO

3ODWR SULQFLSDO D HOHJLU HQWUH
OHUOX]D D OD PDULQHUD
(VFDORSLQHYV GH WHUQHUD FRQ VDOVD GH VHWDV FKDPSLXRQHV \ S

3RVWUH D HOHJLU HQWUH
6RUEHWH GH PDQJR
6RUEHWH DUWHVDQDO GH DOPHQGUD WRVWDGD IUHVTXH
&DUSDFFLR GH SLxD FRQ KHODGR GH FRFR

&Dlp
OLQR EODQFR \ WLQWR GH OD FDVD

(QWUH \ DGXOWRYV »
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ORQWDMH GHO UHVWDXUDQWH HOHJDQFH FRORU SLHGUD GH L
OLQXWD VHDWLQJ SODQ \ FHQWURY EDVLFR WDPDXxR PHGLDQR
%DQTXHWH *LUDVRO FRPSXHVWR SRU
6HOHFFLYQ GH DSHULWLYRV DO DLUH OLEUH \ YHUPXWYV ODUWLQL
'"'WLOHV FRQ EHLFRQ

YURFKHWD GH ODQJRVWLQR \ FKHUU\ FRQ vDOVD GH DYHOOD
SUXMLHQWH SLUXOHWD GH SROOR FRQ VDOVD GH PLHO \ PRV

6HOHFFLYQ GH FURTXHWDYV EDFDODR SROOR \ HVSLQDFDV

/RVWD GH VREUDVDGD FRQ PLHO

2
(QWUDQWHYV HQ PHVD SDUD FRPSDUWLU
&DUSDFFLR GH FDODEDFtQ FRQ QXHFHV SDUPHVDQR \ VDOVLWD
JULWR PDOORUTXtQ FDUQH R PDULVER
6HOHFFLYQ GH FURTXHWDYV EDFDODR SROOR \ HVSLQDFDV

3ODWR SULQFLSDO D HOHJLU HQWUH
%DFDODR DO KRUQR FRQ YHUGXULWDYV GH WHPSRUDGD \ SDW|
&DUULOODGD GH FHUGR DO KRUQR FRQ YHUGXULWDYVY GH WHPSRUDGD SDWD

3RVWUH D HOHJLU HQWUH
WURZQLH FRQ KHODGR GH YDLQLOOD
2
6RUEHWH GH PDQJR \ PDQGDULQD

&RSD GH FDYD \ FDIp
&RSD GH FHOHEUDFLYQ S S
9LQR EODQFR \ WLQWR GH OD FDVD
(QWUH \ DGXOWRYV »
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0 RQUEV GHOHWIXUDQWM HBY DQFH  FRERUSLHGLD GH UR
6 HDWQ) S@Q\ FHOWRY HVWMR 0 RRGERDUG SHYRQDA DGR \BP Dx R P HGIDQR
%DQTXHM - D] P tQ FRP SXHWR SRU
6 HBFFlyQGH  DSHUMYRV DCDILH @EUWH\ YHUP XW 0 DML FHUYH DV\ BHUHVFRY
9IQR EDQFR\ DR
7DED GH TXHVRV
7DUBUGH VD® yQ P DQIR\ DIXDFDM
6 HBFFly Q GH FURTXHBV
3 LLXOMY GH SRGX FRQVDOD GHP IHO. P RAB] D
7 RAD FRQ SDW GH RFD\ SHUD FDUDP HT) DAD
2
( QADQRV HQ P HVD SDUD FRP SDY
) UMR D HBUIU P DUMFR YHBXUDV R FDUH' H WU
7DWBUGH VD® yQ P DQIR\ DIXDFDM
6 HBFFly Q GH FURTXHBV EDFDDR SRMR\ HVSICDFDV

3 OWR SUCQALSDOD HBU IUHOMH
/ RP R GH EDFDOR DAKRUR FRQ SDIBVV\  YHUGXUABN GH \MP SRIDAD
& DUIABCED GH FHUER DAKRUER FRQ YHGXUMIV GH WP SRIDED SDEAIV\ P DG DQD FDUDP HO DAD FRQ FOCHD

3 RWIH D HBU LUHQWAH
6 RUEHWM DWMVDQDOGH DB HQAD \RWBAD 1UHVTXH
2
6 RUEHWM GH P DQIR @ yQR P DQEDUCD HQ WISD GH EDUTXICR

7 DU CH FRP XQy Q?) IGHEDANHY 2 VDERUD HBU U

&RSD GH FDYD\ FDIp
&RSD GHFHBEWDFYQ SS

91QR EOQFR\ DR GH @ FD\D

(QWH \ DOXARY  »
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0 ROV GHOHWIXUDQWM HBU DOFH  FRARUSLHGLD GH UR
0 LOXD VHDWQJ S@Q\ GHFRWFLy Q P HVD FRQ I&RUHV FHOADBN \ YHDV
%DQT XHW FRP SXHWR SRU

6 HBFFlyQGH  DSHUMYRV DCDILH @EUWH\ YHUP XW 0 DML FHUYH DV\ BHUAVFRY
" i WBV FRQ EHEFRQ
YURFKHD GH OQIRAILR\ FKHW FRQ VDOD GH DYHMQDV
& UKNHQM SILXGMY GH SRTR FRQVDOD GHP IHO P RWH]| D
6 HBFFly Q GH FURTXHBV EDFDDR SRMR\ HVSICDFDV
7 RAB GH VREUDVDAD FRQP HO

3 OWR SUCQAISDOD HBU LUHOMH

0 H®] DD @ P DUGHD
( VFDBSIGHY GH WGHD FRQ VDD GH VRNV FKDP SIxRGHV\  SDEAD SDID

3 RWIH D HBU LUHQWH
0 RXAWH GH QXHVRY @ RQHV
2
6 RUEH\WM GH P DQEDUCD R P DQIR
2
6 RUEHW DUWMVDQDOGH DB HQALD \RABIGD [UHVTXH

&RSD GH FDYD\ FDIp
&RSD GH FHBEWFlyQ  SS

91CR EOQFR\ WDR GH O FDVD
(QWH \ DGXARYV »
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0 HQX GH QxR D HBU LUXQ SOWR SUQFISDO
3 DWI ERBIQHVD HVFDBSH R QXJ XHW FRQ SDBMNV
+ HDGR GHKIHR VDERUAV
$IXD\ UHUAVFRV IQFGIGRY

&DQG EDUFRQ  YDUHEDGHV GIHHOMY
(OB \ QxRVHOWH \ DXRV »SS
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0 RQVEV GHOSDT XHWM DGXOR HBU LIGR
0 HQX GH QxR D HBY LUXQ SR SUQFLSDO
3 DWY ER®JCHVD HVFDEBSH R QXI XHW FRQ SDBAMRV
+ HDGR GH KIH®R VDERWV
$IXD\ UHUAVFRV IQFOIGRY

1 XRVGHHQWH \ DxRV » SS

3(48(f# *,5$62/
0 RQUIVH GHOSDT XHM DGX®R HBU LGR
' HFRWDFLy Q SHWRQDQ DGD WP DxR SHTXHXR J@®ERV
0 HQX GH QxR D HBY LUXQ SR SUQFLSDO
3 DWI ERRIGHVD HVFDEBSH R QXI XHW FRQ SDIBADV
+ HDGR GH KIHR VDERWV R YDVMR GH QDB IUHVD
$IXD\ UHUAVFRV IQFOIGRY

&DQG EDUFRQ  YDUHGDGHY ALHQMY
1 XRVGEGHHQWH \ DxRV » SS

3(48(f# -$=08
0 RQNAI GHOSDT XHwW DGXOR HB LGR
' HFRWFLy Q SHYWRQDM DGD WP DxR SHTXHX R
0 HQX GH QxR D HBAJ LUXQ SOMR SUQFLSDO
( VFDBSH QXIXHW RKDP EXUXHVWD' HWJ  JUFRQ SDMWV
+ HOGR GHKIHR  VDERURV
$IXD\ LHHUHVRV ICFAIGRV
7 DU GH FRP XQy Q?) ICHEDANHY 3
2
&DQGB DU AV FRQ  YDUHCDGHY AIHHQMY\ SDEP MV

$QP DAyQGXWDOM K FRP ICD FHD\ MHIRV

1XRVEHHOW \  DXxRV GMH »SS
PIQPRGH  QxRVFRQHWM SDTXHWM 23 HTXHXR - D] P tG



i 1 8 1 $ 6 1
5Y-XISH ERNDEGYR SM G Q SW
@ Y1 VWEWQ SRMSVEWW | REEWKER H UYl FSWRN SWHWMYX R EPQ o\ ND' S ) FEWSWKERNMIER N1 KSW
ZEWEHSWHYVERN FEAL SVEWH ERND EGYIR WKYR | PTI \ONPH PRNM'S 8EQ FMR TYI H R S\KERMEV
KND GEREWUY1 HYVER ETVS\ \DEHEQIRX L I RJYRGIRH PRVQI\VSH RMSW, E| HA M RAW

A QoXEH KND EGERBAUYT | PRMSTYITH | RPKWHEEUYI QoW KYW ) WEWWIRIR YR GBW 1\ XEH
aTSVIPYWB H QBEAWEP] T ZNME SWKERMEQYIR EPHE

A TYHH AE VERND BEQYIR H JY1 VE#

2 S AEFETEQ SWEER SAEWQ SRMSVBEWH JY1 VE | EUYT RYIT VWS | UYMS GBRSA | PRYKEV HE RS\VQ PEXME |
YSHSWRSWWRGERI WIEVE UYT FSARM SWITYT HER HWVY EV 7TNR | Q FBEWKS WAUYT W TYITH AHE VYR Q EKS
TLSSEPSTI UYI ™ ST WI GeGYFS EHVBEREPE FE ERND EGYIR 7NR | Q FE\VKS HYMVERA | W XMQ TSW\&
Rl G VIEWS UY1 RYI VIRBEWQ SRMSVBEARSVWEWRER TEVE X Rl VISWRM SWZMNMEHSW R OXSHS Q SQ 1 RS

doL. 9 REERMDEGYIR QY] | WI QEPVER BN KSWGER TSRMWO SWRM SWISHVVER HIWWY EVH YRE
KD GERE I R TSR] NRS WWEQ MSWYRE ERND EQYIR YRNIEE TEVE | VU H'EXER | W Q#EP
OEHYVEQYIR] IPTMGBH TIRH PR IVSH RMSWHVA  aLBM & LS L

., E]l YRQRMDSH RNMSW,=H EHYPSW
2 SXRIQSWQ°RMDSH RVMSWWR | QFEWKS FSWQ | RVAN WWeR HWI' EHSWTEVE UYI W TYI HE | VESKI V
IR YRSY SHSIRJIYRGIRH WVBR QWS Q| RSWRN SWASVI NQ TR TEVE YRE GBQ YRMIR
TIUYI” MEH YRSW EHYPSW  RNMSWXRIQSWRTEUWIX IWIGEPH 1 -2-'3192—2 IR
GEQ F\S WVBR Q a\WI RGBRYEVER SXSWIEUY! X WIT RVBHSWTEVE W HE ) PQI RY:NMQRH RMSW
XWRI YRQRMDSH  RMSW

,) RUYI LSVBEVNAWW SWKERMIE = G P FVEQYIR#

2 YI VIVEWG B AVEQERI WIYT H RM EFIEW GFERIYMVHEH EWQ ERE | R HSAREQ SWLSVBEVEW
ETVAND EHSW EUYI HTIRH RH PMQTSH FEHYVEQYRH FEERMDEGYR] H EELSVEH RKEEIR
JYYRGIRH ELS\E] FYFKEVH HEQ ME
) RG/ERYMV@EV/S | PMERKS H XWQ TS T1 VQ MWS | W PMAYMRA
1 I HBHE L
2 SA | L L

2 SW TYIH RGP PVEVGQ YRBRI WY SYSW ZI REWTEVEHEWEW L H FMISEUYI H FI QSW
KEVERXIEVI PH VERVB H RY! VWWSWL Y-V H WOELSVEH M GBKMEH FSWRNM SWW H X \Q NRE TSV FE
LSVEI R EEUYI FEWQ SRMSVEWK VO NRER W ERND EGYIR

AYI H R Q M\NRZNEHSW B KW | PTRDS TWRGTIER
7SFEQ | RX | R EUYI FEAG R FVEGSRI WUYI FSWEHYPSWER QI RSWH  NRZMEHSWHEQ SWE
STSWRMEHH UYl BWERIVAERI WTEHM WTM KYRX R EWWRZMEHSVWVITM JMM R GBQ 1 V@RI S
TIVEEHS (| 1 WEQERIVE RSWAAEEHER | WE NRISVQ EGYIR NR)S E FE SWKERMEGYR H Q1 VEW
RSVEXSWISH Q SWSWKERMEVUY! GEHE EHYRS X RKEW TRES | RKMISH | R HSW

) RGEQFNS | R FSWRNM SWW\& | PERIMMIR H FE IVVWE UYMR | NE | PTRDS] TSWU TEVE YSHSWIWW
EQ MYMSWTSVES UYl GBQ | bR YSHSW PQ M@ S TRDS



5Y-TEVEWLE] NMRZMEHSWGER M VWAEBSRI ERD | RXEVEWER VKNBAERD | RREWAWG REUYE #
@ SIVRNRKYR TVEFR QE 7MD TR QI RX H FI Q SWGBRSG VEPH Y& | WEWER VKNBAS M VWAESBRI W
ERD | REWAWRSQ PV XISH M WWB3IR] RVQIVSH QI VE
(1 1VWEQERI\VE EHEDEM Q SW PQI RYAE I WE TI WEREH RASH  FEWTSVANAMEH W \ MM RX W
0% FERP KEHEH FSWWRZNEHSWFYVEEQ SW WEWTT WBREWTEVE NRISVQ BV W

doH QeWI RI PEABH FWRM SWXER)S FEWRYKI XANJIQ S| P VEFSTI VR GWNVSW | EFSVEHSWINM H
KFYAR 7NR I QEFBEKS H FI Q SWGERSA VS TRVEBWTSH VA RI VI R Gfl REXSHBRENBWTSWAR W
GBREQ NREA3RI WO "BEBEW

JAYIHS XA VEEXEVEH JYI VE#, 5 Y- VWRMNEE XEVE U I FEGD ] B, 71 TYIH M W\ZEV
EHBIRER) | RX{ EYR TEUYI X EYRUYI | VM RSFS NRGY] B#
(0 I FEGD V] UWARNMIVEE UY1 | W FEFSVEHS GBR TVSHYGSWH TEW P VEINRE H ZESVI Rl VK-XES
M HYQWS SWR EMY4EM WE EHVISW) WYRE TEW P VE GGRVEBVIRA VEFVOVEE] FSRME %0H Q eWH WV
HOFMR M H KIYAR 81 RIVAMWYRE RMYEH VEEFSM WIEVE T R KW RE UYT Q e\VWGWKYWA

ASH Q SW FEFSVEVEWEMEWS NRI FEGD V| EQ FMR VIR WY )SWWGEGWWR FEGSVE | )G diVi KVRERSW
OEXEVETYIH WVYRIVREIRXY TEBNIA H GQYRMRWI W RSESENGY] | 61 QI RHEQ SAWUYI W
A RKER | R Gl REXERS BVWEHYPSWAIQ SFEVWRM SW, % UYMR RS P KYWE YR ASGUS H XEVDEH

( FMSEETVSA GYRH EP\KI RSW TEVE YRE FYI RESWKERMEQYIR RS TSH Q SWEG TX>EVSAEW
XEVENUYT W UYMMVER AH VH JYI e

(1 UYL T We GBOTYIWSI P ERH| FEW, 71 TYIH M W\ZEVEHBSRER) | RX E YR TEUYI X #
ASVWTYI WS 4YI H WVYR W\ZNBS EHBSREPUY! ZE E KYWEVXER)S E KVERH WAIQ S TI UYI~ SW
) P ERH FEVI e GSQTYIWS TSV ZEWIHEH WH  KSFESWREWMR | Q FEVKS WM H WE Q o WZEWIHEH S
GBQ FNREHS GBR EFKYRSWHYR3 WQ | VEHYR3 YXEQFMR TYI H M ERIEW
2 SWQER | RA | PERH FEVS QI VEHYR3 W HWWYXE EPIREPH Pl ZI RYS 9 R TSGS ERX VWH  FE Ml GBKMIE
H FBWRNMISW EUYI H | WEQERI\E PW.EG TEMWGER YR VIEFSVHYR3
) P ERH| FEVARYW. E*Q°R2 MIS NRGY] | ZEWIHEH W TEFSQ MEWSEQFMR TYI H WE BHWSXSW
HYR3 V\E XY KYWS dM KARERSW

T IQSWTYIH MW\ZEW
4EVETSH VM WAZEVEEJ G.E] GRPVEGIRIR7SR1 | RYX I WRI G VEWS UYl LE] EYR TM WTYI WS
| FFSVEHS] YR GBRADS H WAZNBBNINQ EHS 0 SWTEVBWVER FSVWINYNMRX W
. \IWE E FE IRGE ETVSZI G_EQ SWIEVE M WSRH V)XSHEWNYWHYHEW
2 SANRHVEER FSVWANZNBBWUY! H WER XISH Q1 R GERMEHH BEHYPSW RNMSW BEWGSQSIP
XISH ERMDEGIR] RSVBXSW FEFSVEQ SWYR T WTYI \WS GBR ZERW A HYVERX  HPEW
( YVERX | WSW  HPEWTYI H R ZEFS\VEVVWR WKYWYE FE TVSTYI WE] Wi VEWNRHVEVRSWYR RSQ PV
EOTRXS] RMQIVSH HRMIEVEM EMIEVI PGBRYESH WAZNBSW
9REZI ™ | PGBRYESH W\ZNBSW \We IMQ EHS| FE TWD | VE GYSYE EFSREHE | PTM WTYI WS W
HMIE | R WOrSSEWE TEKEVLEWEEJ G.EH GRPVEGIR W G R FVEGYR | WEVEM W\ZEHE



3$55% $f3',5



